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CENTRAL BOARD OF DIRECT TAXES 

NOTIFICATION 

New Delhi, the 15th- February 1977 

S.O. 167(E).—In exercise of the powers conferred by section 25 of the Com¬ 
panies (Profits) Surtax Act, 1964 (7 of 1964), the Central Board of Direct Taxe* 
hereby makes the following rules further to amend the Companies (Profits) Sur. 
tax Rules, 1904, namely.— 

1 . ( 1 ) These rules may be called the Companies (Profits) Surtax (Amendment) 
Rules, 1B77. 

(2) They shall come into force on the 1st day of April, 1977 

2 In the Appendix to the Companies (Profits) Surtax Rules, 1964, In Form No. 

1 ,- 

(a) In Part II,— 

(I) In item 1, for the word and figure "Note 2”, the word and figura “Note 
1” shall be substituted; 

(li) in item 2, for the brackets and words “(Please give details)”, the fol¬ 
lowing shall be substituted, namely;— 

"(To be filled in only where the return relates to the assessment year 
1976-77 or any earlier assessment year. Please give details ) ; 

( 529 ) 
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(lh) In item 3,— 

(1) in entry (10), for the word and figure “Note 3”, the word and figure 

“Note 2” shall be substituted, 

(2) In entry (12), for the word and figure “Note 4”, the word and figure 

“Note 3” shall be substituted, 

(Iv) Notes 2, 3 and 4 below Part II shall be re-numbered respectively as 
Notes 1, 2 and 3, 

(v) In Note 1 as so re-numbered, In clause (a), after the words “the amount 
of the”, the words "Investment allowance and” shall be Inserted; 

(b) In Part III,— 

(I) In Item 1, for the word and figure “Note 5", the word and figure “Note 

4” shall be substituted, 

(II) for item 3, the following items shall be substituted, namely:— 

Amount (as on the first day of the previous year) of— 

(1) the investment allowance reserve, if any, created under section 

32A(4) of the Income-tax Act, 1901; 

(2) the development rebate reserve, if any, created under proviso (b) 

to section 10(2) (vib) of the Indian Income-tax Act, 1922, or 
under section 34(3) of the Income-tax Act, 1961.”; 

(III) In item 8, the following shall be inserted at the end, namely;— 

“(To be filled In only where the return relate# to the assessment year 

1976-77 or any earlier assessment year.)”; 

(iv) In Item 6, for the brackets and words “(Please give details)”, the foL, 

lowing shall be substituted, namely.— 

“(To be filled in only where the return relates to the assessment year 
1976-77 or any earlier assessment year. Please give detail#.)"; 

(v) In Item 8,— 

(A) entries (1) and (2) shall be re-numbered respectively as entries (2)' 

and (3), and before entry (2) as so re numbered, the following 
entry shall be inserted, namely.— 

“(1) If the company has not made any credit (as on the first day ot 
the previous year) in any account of the nature of provision for 
taxation or provision for proposed dividend or the amount cre¬ 
dited In such account falls short of the amount which should 
have reasonably been credited, the amount which has not been 
so credited or, as the case may be, the amount of shortfall, 
[Please see rule lA of the Second Schedule to the Companiai 
(Profits) Surtax Act, 1964]”; 

(B) In entry (3) as so re-numbered. In clause (a), for the word and 

figure “Note 6", the word and figure “Note 8” shall be substituted; 

(vl) In Item 9, for the word, brackets, figure, and letter "and (2)(c)”, the 
brackets, figures, word and letter,", (2) and (3) (c)” shall be subs¬ 
tituted; 

(vii) In Items 10 and 11,— 

(1) for the words and figures 'Tule3 1 and 2”, the words, figures and 

letter “rules 1, 1A and 2” shall be substituted; 

(2) for the word and figure “Note 7”, the word and figure “Note 6” shall 

be substituted; 

(vili) in Item 13.*— 

(1) for the word and figure “Note 8”, the word and figure “Note 7” shall 

be substituted; 

(2) for the wo-d end figure “Note 9”, the word and figure “Note 8” shall 

be substituted; 
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(ix) lor item 15, the following item shall be substituted, namely:—* 

“15. Amount of the standard deduction—( 1 ) Where the return relates 
to the ossesment year 1976-77 or any earlier assessment year, at 
10 per cent of the capital (as shown in item 14) or Rs. 2,00,000. 
whichever is greater 

i.2) Where the return relates to any other assessment year, at 15 per 
cent of the capital (as shown in item 14) or Rs. 2,00,000, which¬ 
ever is greater (If the previous year is longer or shorter than a 
period of 12 months, the amount arrived at in accordance with 
entry (1) or, as the case may be, entry (2) should be increased 
or decreased proportionately), (Please see Note 9),”; 

(c) Notes 5, 6, 7, 8, 9 and 10 below Part III shall be re-numbered respectively 

as Notes 4, 5, 6, 7, 8 and 9; 

(d) In Note 5 as so re-numbered, for the brackets and figure “(2)'*, the 

brackets and figure “(3)” shall be substituted, 

(•) In Note 6 as so re-numbered,— 

(1) for the words and figures "rule 1 and rule 2", the words, figure* and 

letter “rule 1, rule lA and rule 2" shall be substituted; 

(2) for the word a and figures “rules 1 and 2”, the words, figures and let¬ 

ter "rule s 1, 1A and 2” shall be substituted. 

[No. 1059/F. No. 143(ll)/7fl-TPLa 
a N. SHENDE, Seey., 
Central Board of Direct Taxed 

*jfar srwn nrr 

ufsrw^iTT 

'Tfftvvfy, 1 Sorrel, 1977 

jiTowto 167 («).—dTftRRcRsr^jf"#, (rh*) urfdvf: trfuftRR, 

1964(1964 VT 7) # ETHT 255TTT5pTrT Slf^Tf TT(sfTR) qfo- 

VT Pm, 19 64 if Rk RlftTR % fair fTRfwfaR fRRR 5RTRT — 

1, ( l) TR WT RTR (rTR) srfdRT (RRiiR) fdRR, 1977 £ I 

(2) Jr 1 srfc, 1977^>^T^ | 

a. (etw) 1964 % 519^^0 iJf:— 

(v) *rm 2 Jr,— 

(i) rr 1 Jr 2" sw wk tin % ptir rr "fsowr 1" sw qk xtn 

T^t 3,‘TTT • 

(ii) rr 2 Jr, tiYz sraff % rt 

"(ihT-i Tst Rt RfT «f*T R^rET RR 197 6-77 RI 

fRRfr hRRT fRff'RR RR R fT I 1RRT 5Rk t I) ’’ ; 

( •**\ ■*> 

Ul) RR 3 R,— 

(l) Rfafe (10) "fstTUT 3” SI®* Rk ti F % f«TR RT "fsm 2” 

EiR qk ^ ^irr ; 
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( 2 ) rrP-fk ( 12 ) if "flarT 4 " to qk qv <tt "ft«T<T 3 " 

TO *fk WV Trt V|£r ; 

(iv) »rnT 2 Y YY feTO 2, 3 tf\T 4 WW fklW 1, 2 wk 3 if 

wairrfaTr knj aw , 

(v) $rr 5 rm g?ntf«iTfTO fc^-or i if jjny (sp) q TrfV’ to> % 
'ffro "*rk fakrro *mr vr rrkr" visa to ^rf-m kg aipfa ; 

(«r) m 3 Y,— 

(i) *nr 1 Y "Wt 5 " to wk wf % pth r iT "fern 4 ” to tfk tfv 

TW 'i'lTF ; 

(ii) Ra 3 v‘ hr it fkrrfsrkar y f vt 5rfk^«rrfker fvwr ^n^rr m'% - 
“3 fWsrfer vt tw (^t <rf % snht fkr Jimfawm) 

( 1 ) wr-tt wfakm, i96i 32v ( 4 ) % wwk yz fafYm 

wm wrTfifffY, yfa v.f ft , 

( 2 ) TO-VT wfwiWT 1 922 VTSTTTT 10 ( 2 ) (Vi w) %'TT'l* (g) 
w*rrr wpt-vt wfafm, i96i vt um 34 ( 3 ) v wkr to 
favm fr*te wrTfsrfrr yfa vk fY’ , 

(iii) 5 Sr, wt it fmrfaiwrr to T«rrfr?r fw ^rvnr, .— 

"(kifr wu jtrt yrfkq r ^v:r fw^rt vr tor* fiwvn $ - <f 1 &7«-?7 
jit fvwt gfyr: fYsW <4 If ft)”, 

(iv) m 6Jr"(:>TO5fkT^)'' vtev wk v* t % tto vz fTOrfkftrar 

T^T a/lipTT, WTO — 

“(«r|t WTT ^T6T ^Tf>,'T ^pf fVTOTt VT TT*TO krsrkw *T<f 1 978-77 
*TT f T *ft fTcTT f^TOT sY y ft I »fk t l) ” , 

(V) *Pt 8 it,— 

(v) srfafcrr ( 1 ) srtT ( 2 ) wm . nfiferr ( 2 ) nk ( 3 ) % ^ 
fr gwOTtf+Tr vt 5 itY ft wkf?y tftt yrtf SJnfkr Tfafk ( 2 ) 
froFwfwcr sfefe- to wnpR vr mkrt, w*Yf — 

“( 1 ) yfa mYr ftvTrsrR ?rr jrarrftrcr srrwkr 

fwr -S'ivj vr ^ fy v'fvflrt ^«rr ^ vtt Tif?T w rtott (yi 

®rl jf; 1 jy JT'irfVffTO) yfr # ft nr t y ^nrnjRt 

vr ^ Tifvr yy Tifv y vw yf ft ft kr TfwyRT vv ¥f 
nyr^k vt^iRt^if^vt,^ JTvrfarfa, ?r? tt^t^w vvtt 
vft vf v# ft yr vw v|" 

WT TO-ft (5iT?l) wfffVT wffflwr, 1964 # FjjftW W^Vf 

vr km iv <k?] 




